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Resolution No. ?otq?-4{f City of Minneapolis ei1"yo. /€'l/(oG

On motion duly made, seconded, and carried on the vote shown below, the attached resolution authorizing

carryforward of 549,090,273 of the Year 2015 Tax Exempt Multi-family Housing Entitlement Revenue Bonds was

adopted.
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MINNEAPOLIS

8Y Goodman

Authorizing carryfonrard of unused private activity bond volume cap'

whereas, the city of Minneapolis, Minnesota (the "cihy'') is an "Entitlement lssue/'within the meaning

of Minnesota Statutes, Section 474a.02, Subd' 7; and

Whereas,thecity'sentitlementallocationofprivateactivitybondvolumecapfor2015under
Minnesota Statutes, Chapter 474a.03, Subd' 2a is 549,090,273; and

whereas,theCitymay,underS146(0ofthelnternalRevenueCodeoflg8S'asamended'andunder
Minnesota statutes, chapter 474a, "carryforward" any of the city's entitlement allocation which is not

used in 2015; and

whereas, it is in the best interest of the public health, safety and welfare that the city carryforward for

qualifiedcarryfonalardpurposesits20lsentitlementallocationremainingunusedonDecember3l,
2015;

Now, Therefore, Be lt Resolved by The City Council of The City of Minneapolis:

That the city hereby elects to carryforward all of its 2015 entitlement allocation remaining unused on

December 31, 2015, for qualified residential rental bonds'

Be lt Further Resolved that the director or deputy director of the department of Community Planning &

EconomicDevelopmentareherebyauthorizedanddirectedtoexecuteandcausetobefiledwiththe
internal revenue service a form 83i8 specifying the amount of 2015 entitlement allocation to be carried

forward as described above. The form 8328 shatt ue fited with the internal revenue service on or before

February15,20ls.ThedirectorordeputydirectorarefurtherauthorizedtonotifytheMinnesota
DepartmentofFinanceofsuchcarryforwardatsuchtimeandasrequiredbyMinnesotaStatutes,
Chapter 474a.


